. KENTUCKY ASSOCIATION QF REALTORS |
ANALYSIS OF FINANCIALS .

AS OF DECEMBER 31, 2011

Total dues receivéd through December is 97% of the budget.

: New member fees are at 95.33% rebresenting'ﬁ‘f’z members. So far (1/18/12) we have received dues for -
38 additional new members which will make the total 610--exceeding the budget for 600.

- Special Assessment Income is at 98,72%

institute Affiliate dues are at 107.50% of the budgeted amount.

o ‘interest income is over budget by 112.19%.

Arbitration Income is over budget by 138, 10%, and Arbitration Expense (the refund suie) at 209 52%
over Med[at:ons have increased which makes the difference between the two.

_'I'.qtal Income is _at 96.57% of budget. Total expenses are 78.69%.

' -.Decén‘wber is the last month of the budget year representing 100%.. The expenses Qf}ao.te are:
_Administrative expenses are at 106.2.4%‘ | | |

 utilities are over' budget by 8.73%.

' .Com'puter ﬁaintenanée and support a.re- now ove;' budget by764.96% -

Travel overall ends at '89.98% even though a few accounts went over..

KREEF Subsidy is under 2010.and ﬁndey budget at 85.43%.




KYASSOCIATION OF REALTORS
Accounts Over 90%

INCOME

 Asof12/31/11
Dues income ; ' 96.99
Special Assessment-issues Mobilization 98.72
New Member Applications 95.33
* INAR Institute Affiliate Dues 107.50]
_ linterest Income 212.19
" JArbitration Income 238.10
{Lease income 100.30}
{Other Income ~ 315.75].
Loss on investments -267.45
EXPENSES - |
Salaries & Wages 96.71
Payroll Tax Expense . 97.35)
Contract Labor 10125
Worker's Comp Insurance 103.84
Insurance-Employees 93.31
“|Professional Fees-Legal 137.95|
Professional Fees-Auditors 101.39
Telephone 96,11
- [Cell Phoné Reimbursement 92.00
. |Printing/Copying 94.11)
|Bank & Credit Card Fees - 107.73
{Bldg/Property Insurance/Bonds $5.1¢
Depreciation -~ ' 104.81
Utilities - 108,73}
Property Taxes 9251
[IRéepairs & Maintenance-Bldg 146.37
Coniputer Maintenance & Support - 164.96
{Meeting Expenses {n-State " 98.78
Meeting Expenses Out-of-State 115.19
President n-State Travel - 134,11
. {President Entertainment- 18510
President-Elect In-State 95.13] -
President-flect Qut-of-State” . 111.00
‘IEVP In-State Travel 9033
Treasurer's Travel 112.10
. {Treasurer-Elect Travel 97.03
- |Staff Travel-in-State 97.58
"INAR Directors Travel 96.06
Past Presidents' Meetings 92.89
Awards & Recognition 108.02
Arbitration Refunds 309.52
Miscellanous Legal Affairs 95.00
) ~{KHC Housing Conference 100.00
Webconferencing 102.62|

Other Meeting Expenses .

162.75




Kentucky Association of Realtors, Inc.
Statement of Financial Position .

As OF 123111
2011 2010
Assets
Cash at Hand _
Operating Account $86,653.84 $170,551.91 "
Merchant Account. 220415 2,563.84
Cerfificate of Deposit™ 47,293.80 46,818.02 -
* Smith/Barney-FMA Cash Account - 102,780.18 158,667.73
- Investment Funds-Smith/Barney - - 11319364 - © 118,813.05
" SmithBarmney GSM Investments 460,732.97 398,044,37
"KAR-NAR Cash Account 471.00 561.00
-Resarve Transfers " 55,867.69 14,774.70
Travel Cards . 326.83 16.50
Petty Gash at Hand 150,00 150.00 -
- Totdl Cash at Hand 869,563.30 911,980.92
 Accounts Receivable L _
Dues Receivable-2011 0.00. 123749
Accounts Receivable-General 12,324.92 10,718.27
Notes Receivable-Employee 950.00 - 800.00
Accounts Receivable-RPAC 2,873.00 2,464.95
" Accounts Receivable-KREEF . 2.867.42 - 12,240.70
Prepaid Expenses | 2,146.66 11,020.80
Total Accounts Receivable 22,162.00 28,582.21
Reserve Accounts : . , )
Bullding Reserve-First State Financial - 101,044.86 '93,540.94
Legal Action Fund-First State 99,992.00 . 146,282.00
Equipment Reserve-PNC Bank - 35,274.14 35,059:80 .
Disaster Refief Fund-PNC Bank ' 17,500.00 17.500.00
. Region IV Candidate Fund-PNC Bank .+ 25,000.00 . 25,000.00
NAR RVP-PNC Bank '- . 10,000.00 . 10,000.00
~ Operating Resewe-CitizeﬁszFCU 253,481.16 252,491.29
 lssuss Mobilization Fund-BB &T Bank 2651,541.64 252,102.14
© lssues MqbiEization-Assessment—5/3 Bank 7 224,711.25 : _0.00"
" Total Reserve Accounts -1,018,545.05

- 831,976.47




Kentucky Association of Realtors, Inc, -

Statement of Financial Position

As OF 12/3111
2011 2010

Fixed Assets ) .

" Office Equipment - : - - 32500366 $22,369.56
Fumiture & Fixtures - ' . B B 84,339.74 82,219.74
Education Equipment T : 6,005.89 6,005.99

S land - _ R 220,000.00 . 220,000.00
Land (mprovements . 17,381.53 17,381.53
Building . - - C490,701.20 490,701.20
Building Improvements S : 421,541.08 410,571.06
Upstairs Rermodel o . 96,240.00 96,240.00
Compuers ' ) ‘ - 63,679.12 - 63,679.12
- Computer System D 109,858.09 109,858.09
Software - Rapattoni / Great Plaing . _ T . 3828261 36,531.48

" Ascumulated Dep_récaiion " . - (565,738.84) (523,815.52) -
Accumulated Amortization - (37,662.88) (37.662.88)

' Total Fixed Assets -~ - 969,631.28 994,079.38

Total Assets o - 2,879,901.63  2,766,618.68

LIABILITIES

Current Liabilities _ _ .

_ Accounts Payable . : - '26,798.90 42,384.94
“Tenant Security Deposit L 4333.00 4,333.00
KAR Dues Paid in Advance ' S 34,056.00 14,162.00

 Special Assessment Paid in Advance ' 0.00 96,225.00
Advance Convention Fee-2012 ' S 0.00 800.00
‘Payroll Taxes Payable - - 3,310.16 3,761.46
Accounts Payable Other : : : 325.00 Q.00
Profit Sharing Plan Payable L 0.00 22,003.62

| Benefits Payable - . S _ 9461 379:96

- Accrued Payroll o ' 19,495 .62 21,070.29
AE Bensveolence Fund _ o 91.04 3353

Total Current Liabilities ' . 89,355.83 205,153.80

Total Liabilities ' L 89,355.83 205,153,80




Kehtﬁc.ky Asso‘ciationbf Realtors, Inc.

EQUITY

Members Eqﬁ_ity
i Members Equity

' Building Reserve Fund _
Equipment Reserve Replacement

lssues Mobilization Fund _
Legal Action Fund

" NAR RVP Travel
Disaster Relief .
NAR Region [V Fund
Change in Net Assets

Total Members Equit;r

Total Liabiities & Equity

** CD, rate 1.094%, matures annually

- Statement of Financial Position

As Of 12131111
2011 2010
$1,792.465.37 $1,924,305.63
105,242.86  93,540.94
35,326.11 35,059.80
475,938.54 26210214
99,992.00 146,282.00
10,000.00 10,000.00
17,500.00 17,500.00
25,000.00 25,000.00
229,080.92 57.674.37
2,790,545.80 . 2,561,464,88
-2,879,901.63 2,766,618.68
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