Kentucky Association of REALTORS®
Tentative Summeer Business Meeting Agenda

Lake Barkley State Park
Cadiz, KY
June 14-17, 2011

Tuesday, june 14

4:00 - 5:30 Leadership Team Meeting
5:30-7:30 REALTOR® Cook Out/RPAC Auction - Sponsored by Pennyrile Board
Wednesday, June 15
8:00 - 4:00 KAR Meeting Registration
8:30-9:00 KAR Open Forum (Open to Everyone)
9:00 - 10:00 Strategic Planning Committee
9:00 - 10:00 DSA & LTA Selection Committee {closed meeting)
16:00 KREC Selection Committee (closed meeting)
11:00 KREEF Trustees
11:00 Appraisal Committee
11:00 Audit Committee
1:00 Professional Standards
1:00 Communications/Public Relations
1:30 Economic Development/Local Issues (in with Communications/Public Relations)
3:00 Convention Committee
3:30 RPAC Trustees Meeting
6:00 Barkley-B-Que (Sponsored by Region 1)
8:00 KAR Dance
Thursday, june 16
8:00 - 4:00 KAR Meeting Regisiration
8:60 REALTOR® of the Year Committee (closed meeting)
{All past REALTORS®’ of the Year please attend)
8:30 Governmental Affairs
10:00 Legal Affairs
11:30-1:00 AEs & Elected Secretaries Luncheon Meeting
11:30 Past Presidents Luncheon Meeting
11:30 CRS Chapter
1:30 LKAR Class
1:30 Bylaws, Policies & Procedures
3:00 Budget & Finance
3:30 App Share Party (Open to Everyone)
5:00 Region Caucuses
8:00 REALTORS® Talent Show - RPAC Event
Fri 7
8:00 KAR Meeting Registration
8:30 Board of Directors
Delegate Body Meeting

(Immediately following Board of Directors)
Coffee & Pastries provided by Denton & Keuler, LLP

Delegate Body - Please attend the Board of Directors meeting at 8:30 a.m.




Cookout
‘atthe

~ Pavilion

Sponsored by the
Pennyrile Board
& RPAC Auction of REALTORS®

Tuesday, June 14
5:30pm - 7:30pm

Covered Pavilion
(close to the Lake Barkley Beach)

For the early arrivers:

Join the Pennyrile Board for a jump start to the
Barkley meetings. Stop by to meet and greet
REALTORS® from the area and let them serve up
some local hospitality. An RPAC Auction will also
be held, starting at 7pm.




KENTUCKY ASSOCIATION OF REALTORS®

Open Forum

Tentative Agenda
8:30 am, Wednesday, June 15, 2011
Lake Barkley State Park, Frankfort, KY

L Call to order & welcome — Tony Clark, 2011 KAR President
1I. Purpose of forum; reporting process
II.  Report of Committee Chairpersons
Administrative Committees — Carl Adams, Committee Coordinator
Association Executives — Tony Schaad
Audit Committee — Donnie Roberts
Past Presidents — Carolyn Edwards
Personnel — John Smither
Meetings Task Force — Bobbie Johnson
Strategic Planning — Nelson Weaver
Bylaws, Policies, & Procedures — Jim DeMaio
Finance — Ron Hughes
Program Service Committees — Linda Wiley, Committee Coordinator
1. Annual Convention — Gale Fulton
2. Communications/Public Relations — Sandy Newell
3. KREEF Trustees — Meg Manning
4. Legal Action/Risk Reduction — Joe Simms
5. Professional Standards — Donnie Sims
Advocacy Committees — Paul Fox, Committee Coordinator
1. Appraisal — Robert Damron
2. Governmental Affairs — Guy Montgomery
3. Economic Development — Linda Sparrow
4. RPAC Trustees — Steve Cline

PN R W=

V. Questiohs from audience

V. Adjourn




VI.

VIL.

KENTUCKY ASSOCIATION OF REALTORS

STRATEGIC PLAN COMMITTEE

AGENDA
Wednesday, June 15, 2011; 9:00 am

- Call to order & welcome — Nelson Weaver, Chairman

Summary/overview of 2011-2013 Strategic Plan goals
Review of pricritization of goals

Assessment of financial impact of goals

A. Review of 2011 budget

B. Review of financial statement

Concurrence of committee on goals

New/old business

Adjourn




KENTUCKY ASSOCIATION OF REALTORS®
2011-2013 STRATEGIC PLAN

MISSION STATEMENT

The Kentucky Association of REALTORS® exists to support and enhance the ability of local associations
of REALTORS® and REALTOR® members to succeed in their businesses in an ethical and competent
manner and, through a united voice, preserve real property rights

VISION STATEMENT

Kentucky Association of REALTORS®
The Resource and Voice for Kentucky Real Estate

CORE VALUES

At KAR we will:

1. Protect and promote property rights

2. Exceed customer expectations of our customers

3. Promote the success of Kentucky REALTORS®

4. Be ethical, honest and open at all times

5. Increase the value and quality of our services delivered

6. Encourage community involvement and economic development

7. Encourage members to participate in the association at all levels

8. Conduct association business openly and maximize member access to the
decision making process

9. Advocate for REALTOR® interests in a non-partisan manner

GENERAL OBIECTIVES

1. Provide support for local associations

2. Promote the code of ethics and support the Professional Standard process

3. Work with the Kentucky Real Estate Commission to promote the interests of REALTORS® and
consumers

4. Advocate for the interests of REALTORS® and consumers before local and state legislative and
regulatory bodies

5. Build coalitions where they can serve the interests of the members

6. Promote the adoption of new technologies where they promise to serve the interests of the members or
to improve the association’s effectiveness '




2011-2013 GOALS

Implement | Legal hotline 6/1/11
Implement | On-line meetings/forums/webinars 6/1/11
Implement | Negotiated discounts/affinity program 6/1/11
Research/ | Video conference meetings 6/1/11
Implement
Research/ | CD/USB member orientation/professionalism/what it means to be a 6/1/11
Implement | REALTOR®
Research | Foreclosure avoidance task force/possible hotline 6/1/11
Implement | Quantum leap in shaping public policy 1/1/12
Research | Floating GAD 1/1/12
Research | Lead generation/agent finder 1/1/12
Research | Virtual convention/trade show 11/12
Research/ | Community service program/Habitat for Humanity/rotating around state by | 6/1/12
Implement | region
Research/ | Statewide forms/lockboxes/MLS 6/1/13
Implement
Research/ | Apprenticeship/mentoring of new licensees/practical exam using real life 6/1/13
Implement | examples/higher CE (GRI in 3 years, designations)/KAR develop/license

new licensee training program
Research/ | For profit corporation/”member owned and operated” 6/1/13
Implement

Refer to Finance Committee: Quick Action Innovation Fund

MAINTENANCE PROGRAMS

ADMINISTRATIVE/OPERATIONS

At-A-Glance, Webex, Microsoft Exchange Server, Business Meetings, Improve Commiitee Management, KAR
Business Meetings — Current

New Member Data Base System, Communication System, ipads, Projectors,/TV/AV, Flip Camera, Youtube

Channel, Green Room aon sight, Replace Office Furniture - Future
PUBLIC POLICY/GOVERNMENTAL & POLITICAL AFFAIRS

LAGASP, SPC'S/FPC'S, RPAC Fundraising & Training, Govt. Politicat Affairs Updates, Dues Billing — Current

Local Outreach, Local RPAC Grant, Coalitions — Future

LEGAL INFORMATION/RISK MANAGEMENT/ASSOCIATION POLICY

Local Association Certification. Professional Standards Training,/ Grievance/Mediation, Local Association
PolicyCornpliance/lssues, Forms — Current

Legal information Series - Future

PROFESSIONAL DEVELOPMENT & TRAINING

LeadershipKAR, Leadership Conference/SpokespersonTraining, Broker Summit, Convention & Expo, Prelicensing,

CORE, GRI/Designations, Scholarship (2) - Current

CE/CORE Online - Future

MEMBER BENEFITS/COMMUNICATION-PUBLIC RELATIONS/MARKETING

Open House/Special Events, Magazine, Website, Newsletter (2), Member Benefit Brochures, Awards/Recognition -

Current

Affinity Programs - Fuiure

LOCAL ASSOCIATION SERVICES

AE Training, Housing Stats, Local Visits — Current

l.ocal Board Management (for the 4 boards we do NRDS & membership for) Dues

Billing/Membership/NRDS —(charge fees for this), AE Mentoring - Future




KENTUCKY ASSOCIATION OF REALTORS®

DSA/LTA Committee

Tentative Agenda
Wednesday, June 15
9 a.m.

**Closed meeting**

L Call to Order — Jeff Smith, Chair
II. Sign-In Sheet
II. Review nominations/select winner

IV.  Other discussions regarding award

V. Wrap-Up — Jeff Smith, Chair

**Closed meeting**




II.
11

VL
VIL
VIIL

XI.

X1l

KENTUCKY REAL ESTATE EDUCATION FOUNDATION

KREEF Trustee Meeting

Tentative Agenda
Wednesday, June 15, 2011 - 11:00 AM
Lake Barkley, Cadiz, KY

Call to Order - Meg Manning, 2011 KREEF President
Excused Absences
Approval of April 2011 Meeting Minutes

President’s Report

. Financial Report — Operating and Investments

EVP’s Report

Education Director’s Report

Policy Changes & Updates

Scholarship Review (task force to meet)
Old Business

New Business

Adjournment
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IV.
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KENTUCKY ASSOCIATION OF REALTORS®
Appraisal Committee

Tentative Agenda
Wednesday, June 15, 2011 at 11:00 AM
Lake Barkley State Park, Cadiz, KY

Call To Order & Welcome — Dave Schoepf, Vice-chair

AMC Statute — writing of regulations
NAR BPO Designation

Using comparables for distressed properties
Other Business

Adjournment




KENTUCKY ASSOCIATION OF REALTORS ®

II.

TIL.

IV.

Audit Committee
Wednesday, June 15, 2011
11:00 AM., CDT
Lake Barkley Meetings

AGENDA

Welcome Donnie Roberts, Chair

Discuss change to mileage usage on expense reports.
Review recent expense reports
Review next meeting date—Convention 2011.

Adjourn

/0
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KENTUCKY ASSOCIATION OF REALTORS®

Professional Standards Committee

Tentative Agenda
June 15, 2011
Cadiz, Kentucky

Call To Order & Welcome — Donnie Sims, Chair

2011 Professional Standards Scholarship Recipients

Overview: Professional Standards Training for 2011
» Proposed trainer and content for 2012
e Mediation Training — Proposed trainer and content for 2012

2011 Statewide Professional Standards Statistics

Review NAR Mid-Year Professional Standards Actions

2012 KAR Professional Standards Agreement with Local Associations
New Business

Adjourment

/"
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KENTUCKY ASSOCIATION OF REALTORS®
Communications & PR Committee
Tentative Agenda

Wednesday, June 15— 1 p.m.
Frankfort, KY

Call To Order & Welcome — Sandy Newell, Chair

Review Old Business
5 Minute Leaming

Blog Update and Review
a. Layout
b. Features
¢. Changes/additions

Nationwide Open House
a. Post event recap
b. Comments

Economic Development Committee
a. Project Review
b. Discussion of project
c. Needs review
d. Q&A

/A




KENTUCKY ASSOCIATION OF REALTORS®
Economic Development and Local Issues Committee

Tentative Agenda
Wednesday, June 15, 2011 at 1:30 PM
Lake Barkley State Park, Cadiz, KY

I.  Call to Order & Welcome — Linda Sparrow, Economic Development Chair
Paul Ogden, Local Issues Chair

II.  Project — Unsung Indy http://www.unsungindy.org/

a. This project would require the work of 3 committees (Economic Development, Local
Issues, and Communications/PR) and would create a webpage that highlights cities/areas
in Kentucky. This project would take a great deal of input from the committees involved.
III.  Other Business

IV.  Adjournment
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KENTUCKY ASSOCIATION OF REALTORS®
Convention Agenda

Tentative Agenda
3:00 P.M., Wednesday, June 15, 2011
Lake Barkley Resort, Cadiz, Kentucky

Call To Order & Welcome — Gale Fulton, Chair

II. REALTOR® Fun Night
III.  Review of Speakers/Education Sessions
IV.  Review of Sponsors/Exhibitors
V. Schedule next conference call/meeting
VI. Other Business
VII. Adjourn

/4




' CONVENTiON & FxPo

SEPTEMBER 27 - 29

,  LEXiNCTONKY
\ > |

,  SURVIVING

Marriott Griffin Gate Resort & Spa
Lexington, KY

Cindy €handier, -
Instrucior

Dave Mitchell,
Keynote Speaker

Dban Green,
Instructor

| Gee Dunsten,
Instructor

By attending the Convention, you will be able to
take advantage of several educational opportunities
to complete your annual requirements...and then some.

But it's more than just education - take part
in various networking events and
social activities including:
< REALTOR® Fun Night
% e-PRO course (separate registration)
< UnConference: Laptops & Flip Flops
< KAR Reception and RPAC Event
% The Expo and Grand Opening
< Instaliation Dinner

Early bird registration
(by July 31): only $89
Save $40 and be

entered to win a
pocket video camera,
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IX.

KENTUCKY ASSOCIATION OF REALTORS®

REALTOR® Political Action Committee

Tentative Agenda
Wednesday, June 15, 2011 at 3:30 PM
Lake Barkley State Park, Cadiz, KY

Call To Order & Welcome — Steve Cline, Chair

Absences

Approval of Minutes

Financials

NAR — Chris Polychron

Realtor® Party Political Initiative (RPPT)
Fund Raising

a. June - Talent Show
b. September — Parrot Head Party Fundraiser

RPAC Funding — Special Recognition
Other Business

Adjournment

/b




Sponsored by
KAR Region 1

Wednesday, June 15
6pm Sharp & Don’t Be Late
Convention Center

Stop by for some

good, down home grub
and enjoy fun times with
fellow KAR members
before the hoe down.
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KENTUCKY ASSOCIATION OF REALTORS®
Governmental Affairs Committee

Tentative Agenda
Thursday, June 16, 2011 at 8:30 AM
Lake Barkley State Park, Cadiz, KY

Call To Order & Welcome — Guy Montgomery, Chair
NAR - Chris Polychron

Statement of Policy brochure

PVA update — Paul Ogden

Issues Mobilization Committee update — Ken Warden
New Condominium Act — please be prepared to discuss
Other Business

Adjournment
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KENTUCKY ASSOCIATION OF REALTORS®

Legal Action/Risk Reduction Committee
Cadiz, Kentucky
- Thursday, June 16, 2011

10:00 am
AGENDA
(Tentative)
I. Call to Order and Welcome Joe Simms, Chair

II. Roll Call of Cominittee,Members Santosh Bhatt, Vice Chair

IM. Legal Updéte o -~ R. Douglas Martin |
Iv. .E & O Insurance Issues | Jenny Fiel.ds ' |

V. NAR Greeting Chris Polychron
VI. Legal Hotline | - Working Group Representative

VII. New Business

VIII. Adjournment
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IX.

<

KENTUCKY ASSOCIATION OF REALTORS®

Association Executives Committee

Tentative Agenda
11:30 a.m., Thursday, June 16, 2011
Lake Barkley Resort, Frankfort, KY

Call to Order & Welcome — Tony Schaad, Chair
Approve Minutes from February, 2011
AE Benevolence Fund is at $128.71
NRDS Database Compliance - deadline was extended to June 30, 2012.
REALTOR® Party Political Initiative/Dues Increase - Anetha
IDX Change — Lisa Stephenson
Professional Standards Changes - Julie
Meeting Ideas and Agendas
A. Convention
B. State AE Training
New Business

Next Meeting scheduled during the KAR Convention at the Marriott Griffin Gate in Lexington.

Adjournment

Ab
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Iv.

V'

VII.

VIII.

IX.

KENTUCKY ASSOCIATION OF REALTORS®

Past President’s Committee

Tentative Agenda
June 16,2011
Cadiz, Kentucky

Call To Order & Welcome — Carolyn Edwards, Chair

Approval of Frankfort Minutes

Election Procedures for At Large Director Vacancy (See Attachment A)
Certification of Candidate Eligibility for At Large Director Vacancy
2011 Elections — Motion for BOD Approval

Convention Dinner
NAR Report

New Business

BOD Conference Calls

Adjournment

ey




ATTACHMENT A

Election Procedures for At Large Director Vacancy

a. Although the application states a deadline to receive Nomination Forms by May 31,
2011, candidates will not be required to be nominated from the floor unless a Nomination
Form has not been received prior or to the meeting. Candidates who have submitted a
Nomination Form and have been certified by the Past Presidents as eligible to run for the
office they seek will be placed on the ballot.

b. The Delegate Body meeting will convene on June 17, 2011 before the Board of Directors
meeting begins. The Chair of the Past Presidents Committee will be recognized to give
the election report and invite nominations from the floor for the Director at-Large
vacancy. Candidates for Director at-Large will be given an opportunity to address the
Delegate Body for no more than three minutes. The Delegate Body meeting will recess
so that Delegates may vote.

¢. There will be three tables set up for signing in for voting. Delegates with last names
beginning A-H, I-Q and R-Z will sign in at the appropriate table and be given a ballot that
is pre-printed with the names of the candidates. Ballots will be placed in ballot boxes by
voters and the votes will be counted by the Past Presidents. The Board of Directors
meeting will be called to order once voting has concluded. The KAR President will
recognize the Chair of the Past Presidents Committee to announce the outcome of the
voting.




KENTUCKY ASSOCIATION OF REALTORS®

LeadershipKAR

Tentative Agenda
Thursday, June 16 — 1:30 p.m.
Frankfort, KY

I.  Call To Order & Welcome ~ Linzie Craig, Chair

II.  Past Presidents Panel Discussion

HI.  Project Work Session

Note:

Due to space and time limitations, this meeting is veserved for past presidents of KAR and past

graduates of the LeadershipKAR program.

23
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KENTUCKY ASSOCIATION OF REALTORS®

Bylaws, Policies and Procedures

Tentative Agenda
June 16, 2011
Cadiz, Kentucky

Call To Order & Welcome — Jim DeMaio, Chair

Approval of Minutes From Frankfort

Mission Statement — Bylaws vs. Strategic Plan (See Attachment A)

Report from Working Group on Electronic Transaction of Business
Consideration of Policy Revisions from Committees

New Business

Adjournment

A4




ATTACHMENT A

The following Mission Statement was adopted and incorporated into the 2007 Strategic Plan.
One change was suggested for the 2008 Strategic Plan. The 2008 change is indicated below.
The 2008 plan was adopted by the Board of Directors (date) and subsequent versions of the
Strategic Plan have included this version.

(Strikethrough indicates text to be deleted, underline indicates text to be added.)

The Kentucky Association of REALTORS exists to support and enhance the ability of local
boards associations of REALTORS and REALTOR members to succeed in their businesses
in an ethical and competent manner and, through a united voice, preserve real property
rights

This version has not been reconciled with the Mission Statement in the Bylaws. The
following revision to the Mission Statement in the Bylaws will resolve the discrepancy.

ARTICLE II: Mission Statement

kAR The Kentucky Association of REALTORS exists to support and enhance the
ability of local beards-and-Jeeal-associations of REALTORS and their REALTOR
members to succeed in their businesses in an ethical and competent manner and,
through a united voice, preserve and-proteet real property rights.

A5




KENTUCKY ASSOCIATION OF REALTORS ®

Finance Committee
Thursday, June 16, 2011
3:00PM CDT
Lake Barkley State Park

AGENDA

1. Welcome Ron Hughes, Treasurer
2. Review of latest 2011 financial statements.
3. Review Smith/Barney accounts.
4. Schedule meeting for KAR 2012 Budget
5. Review interest rates on bank accounts.
6. Discuss KAR credit card changes-Susie Helm

7. Adjourn

Al




KENTUCKY ASSOCIATION OF REALTORS
ANALYSIS OF FINANCIALS

AS OF APRIL 3G, 2011

Total dues received including the deferred amount represent s 95% of the 2011 Budget.
New member fees are at 40.5% of Budget—which is 243 new members.

Institute Affiliate dues are at 12.5% of Budget.

Interest income is at 78.89% of Budget . We currently are showing gains on our investments at 37.97%
of the anticipated amount,

Total income represents 85% of hudget when you include the deferred income.

April represents one third of the year—so that is 33%.

O_ne'item—workers compensation expense is over budget at 103.84%. This is a one-time a year
payment based on anticipated salary.

Administrative Expenses are at 36.24%---with one item at 94% which is the printing of the At-A-Glance
books.

Travel & Meeting expenses are below the average at 20.31%.

Miscellaneous Government Affairs did not have a budget figure so the purchase of the Legislative
software approved by the BOD in Frankfort of $2499.00 shows as a budget difference on the reports.

The expense for the cailed BOD retreat in April was charged to Other Meeting Expenses. $271.36

Overall we show a positive net assets balance of $46,624.00 without the special assessment money and
a positive net asset balance of $273599.00 with the assessment money. We opened a new bank account
in April for the Special Assessment monies collected through March in the amount of $224,400.00.
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Kentucky Association of Realtors, Inc.
Statement of Financial Position

As Of 04/30/11
2011 2010
Assets
Cash at Hand
Operating Account $635,382.70 $694,504.97
Merchant Account 2,462.87 3,185.67
Certificate of Deposit™ 46,988.12 46,350.53
Smith/Barney-FMA Cash Account 151,482.11 448,450.34
Holding Account 0.00 773.09
Investment Funds-SmithlBarney 125,243.30 110,715.58
SmithBamey GSM Investments 398,008.61 0.00
KAR-NAR Cash Account 461.00 4.420.50
Reserve Transfers 4,198.00 1,859.00
Travel Cards 70.59 234.20
Petty Cash at Hand 150.00 150.00
Total Cash at Hand 1,364,447.30 1,310,643.88
"~ Accounts Receivable
Accounts Receivable-General 11,268.14 35,130.07
Notes Receivable-Employee 1,050.00 1,667.25
Accounts Receivable-RPAC 2,954.01 2,032.00
Accounts Receivable-KREEF 12,680.86 7,971.23
Accounts Receivable-KREC 0.00 168.37
Prepaid Expenses 0.00 5,793.54
Total Accounts Receivable - 27,953.01 52,652.46
Reserve Accounts
Building Reserve-First State Financial 100,618.71 103,769.08
Legal Action Fund-First State 149,992.00 148,141.00
Equipment Reserve-PNC Bank 35,136.90 34,863.17
Disaster Retief Fund-PNC Bank 17,500.00 17,500.00
Region IV Céndidate Fund-PNC Bank 25,000.00 25,000.00
NAR RVP-PNC Bank 10,000.00 10,000.00
Operating Reserve-Citizens/RFCU 252 84668 251,628.25
Issues Mobilization Fund-BB &T Bank - 252,432.85 251,589.14
Issues Mobilization-Assessment-5/3 Bank 224 405.53 0.00
Total Reserve Accounts 4,067,932.67 842,490.64
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Kentucky Association of Realtors, Inc.
Statement of Financial Position

Fixed Assets
Office Equipment
Furniture & Fixtures

~ Education Equipment

l.and
Land Improvements
Building
Building Improvernents
Upstairs Remodel
Computers
Computer System
Software - Rapatfoni / Great Plains
Accumulated Deprecation
Accumulated Amortization

Total Fixed Assets
Total Assets

LABILITIES

Current Liabilities
Accounis Payable
Tenant Secﬁrity Deposit

" Payroll Taxes Payable
Deferred Income
Accounts Payable Other
Benefits Payable
Accrued Payroll
Accrued Expenses
NAR/RPAC Funds
AE Beneveolence Fund

Total Current Liabilities

Total Liabilities

As Of 04/30/11
2011 2010
$25,003.66 $23,853.22
84,330.74 82,219.74
6,005.99 - 6,005.99
220,000.00 220,000.00
17,381.53 -17,381.53
490,701.20 490,701.20
410,571.06 393,633.49
96,240.00 96,240.00
63,679.12 62,195.46
109,868.00 109,858.09
38,282.61 36,531.49
(537,789.96) (492,923.94)
{37.662.88) (37,662.88)
086,610.16 "1,008,033.39
3,446,943.14 3,213,820.37
{70.87) .5636.83
4,333.00 4,333.00
2,125.49 3.177.69
583,992.00 612,206.00
0.00 2,673.00
911.38 488.82
20,549.55 20,131.93
0.00 976.58
-{90.00) 3.861.91
128.71 92.56
611,879.26 648,478.32
611,879.26 648,478.32
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Kentucky Association of Realtors, Inc.

EQUITY

Members Equity
Members Equity
Building Reserve Fund
Equipment Reserve Replacement
Issues Mobilization Fund
Legat Action Fund
NAR RVP Travel
Disaster Relief
NAR Region IV Fund
Change in Net Assets

Total Members Equity

Total Liabilities & Equity

** CD, rate 1.094%, matures annually

Statement of Financial Position
‘As Of 04/30M11

2011

2010

$1.742,180.89

$2,039,293.90

104,816.71 4,484.81
. 35,136.90 34,746.80
476,838.38 251,341.00
149,992.00 146,282.00
10,000.00 142.00
17,500.00 17,500.00
25,000.00 10,000.00
273,599.00 61,5651.54
2,835,063.88 2,565,342.05
3,446,943.14 3,213,820.37
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Thursday, June 16
3:30 pm
Convention Center

Do you have dll the teols you need?

Join KAR members as we share our favorite
smart phone, iPad and other mobile device
applications and why they are beneficial both
personally and professionally.

Bring your top favorites and share
with the group.
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REALTORS®
Talent | “migwic
Show

ACTION COMMITTEE

All proceeds benefit

Kentucky’s RPAC
Thursday Night RDAC Event
Sing. Dance. Juggle, Etc.

showcase Your RFALTOLR® Talent

Entry Fee to Perform
$5 for an individual or duet
$10 for a group of 3 or more

Voting
To vote for your favorite REALTOR®, you will need to purchase tickets.

Tickets are $5 for 5 tickets.

Purchase as many tickets as you like. The REALTOR® with the most
tickets at the end of the show will be 2011 REALTOR® Talent Show
WINNER!

Song Note: There is no karaoke machine available. You must
know the words to the song or hring your own CD and lyrics.

To sign up in advance, email anethad@kar.com by Monday, June 13t at noon
with your name and talent or sign-up on-site and bring your talent with you.

They won’t be judging, but YOU WILL!

Contributions are not deductible for federal income tax purposes. Contributions to RPAC are voluntary and are used for
political purposes. You may refuse to contribute without affecting your membership rights, Seventy percent (70%) of each
contribution is used by KAR to support state and local candidates and 30% Is sent to National RPAC to support federal
candidates and is charged against your limits under 2 U.5.C. 441a.
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KENTUCKY ASSOCIATION OF REALTORS®
BOARD OF DIRECTORS

Tentative Agenda
8:30 a.m., Friday, June 17%, 2011
Lake Barkley State Park, Cadiz, Kentucky

President Tony Clark presiding

.

111

VI

VIL

Call To Order & Welcome — Tony Clark, President

Invocation

Pledge of Allegiance

Excused Director Absences

Approval of February 2011 minutes

KAR Officer’s & Staff Reports
a. President’s Report — Tony Clark

1.

Election to fill Linda Gibson Cecil’s Director-at-Large position

b. Leadership Team Report — Ann McDonald
c. Treasurer’s Report — Ron Hughes
d. Executive Vice President’s Report — Susie Helm

1.

Hopkinsville-Christian County Board name change

e. Legal Counsel Report — Doug Martin

Committee Reports

a. Administrative Committees — Carl Adams

1.
2.
3.

i R

Association Executives — Tony Schaad
Audit Committee ~ Donnie Roberts
Past Presidents — Carolyn Edwards

a. KAR Election Process

Personnel — John Smither

Meetings Committee - Bobbie Johnson

. Strategic Planning — Nelson Weaver

Bylaws, Policies, & Procedures — Jim DeMaio
Finance — Ron Hughes

b. Program Service Committees — Linda Wiley

i

Annual Convention — Gale Fulton
Communications/Public Relations — Sandy Newell
KREEF Trustees — Meg Manning

Legal Action/Risk Reduction — Joe Simms
Professional Standards — Donnie Sims

¢. Advocacy Committees — Paul Fox

1.
2.
3.
4,
5.

Appraisal — Robert Damron
Governmental Affairs — Guy Montgomery
Economic Development — Linda Sparrow
RPAC Trustees — Steve Cline

FPC’s — Betty Hall
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6. SPC’s — Leslie Heath

VIII. Other Reports
1. KREC Report
2. NAR Director Report

IX. KAR Region Directors’ Reports
Region 1 ~ Larry Gillette
Region 2 — Donnie Sims
Region 3 — John May
Region 4 — Gale Fulton
Region 5 — Jack Hoffman
Region 6 — Norman Jones

A e

X, Unfinished Business
XI. New Business

XII.  Recess until immediately after the Delegate Body Meeting

NOTE: Delegates are requested to be present during the Board of Directors’ meeting.
To avoid duplicate reporting, all presentations that Delegates must vote on will
be given during the Board of Director’s Meeting.
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Kentucky Association of REALTORS®
DELEGATE BODY MEETING

Tentative Agenda
Friday, June 17, 2011
Lake Barkley State Park, Cadiz, Kentucky

President Tony Clark, presiding

1. Call to Order — President Tony Clark

IL Approval of February 2011 Meeting Minutes
IlI.  Excused Delegate Absences

IV.  President’s Report
1. Recognize Elaine Hangis for induction into the NAR Smith Leadership Society

V. Action Items from Board of Directors meeting
V1.  Unfinished Business
VII. New Business

VIII. Adjournment

**Delegates are requested to be present during the Board of Directors’ meeting beginning at 8:30 a.m.
Delegate Body meeting begins immediately following the Board of Directors meeting. To avoid duplicate
reporting, any presentations that delegates must vote on will be given during the Directors’ meeting.
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Kentucky Association of REALTORS®
Minutes of the Board of Directors

Thursday, February 10,2011
Capital Plaza Hotel
Frankfort, Kentucky

PRESIDING: President Tony Clark

BOARD OF DIRECTORS PRESENT: All Directors were present with the exception of Paul Fox
and Rosemary Nobles.

EXECUTIVE VICE PRESIDENT: Susan W. Helm
LEGAL COUNSEL: R. Douglas Martin, Attorney At Law

STAFF: Hunt Cooper, Cinda Hatfield, Julie Johnson, Roberta McCormick, Anetha Sanford and
Lakezia Wilson.

A meeting of the Kentucky Association of REALTORS® Board of Directors was called to order on
Thursday, February 10, 2011, by President Tony Clark. The meeting was held at the Capital Plaza
Hotel, Frankfort, Kentucky.

MOTION MADE AND CARRIED for 1 excused absence and 1 unexcused absence for the Board of
- Directors and 5 excused absences for the Delegate Body; and one excused absence for one person
who was ill in September & December and requests to be excused.

MOTION MADE AND CARRIED Leadership Team recommends changing the name

of the Communication/Public Relations Committee to a name reflecting an expansion of the
committee’s responsibilities to develop business tools and affinity programs beneficial for our
members. The name change would come from the committee.

MOTION MADE AND CARRIED To provide the Dix River Board of REALTORS additional time to
complete minimum criteria established by the NATIONAL ASSOCIATION OF REALTORS, with a
June 1, 2011 deadline for compliance, and/or significant progress toward compliance
demonstrated.

MOTION MADE AND CARRIED to approve the December 2010 meeting minutes.

MOTION MADE AND CARRIED to approve Charles Ballard, James Collier, Linzie Craig, Carolyn
Edwards, Helen Fardo, Gale Fulton and Jeff Smith to the KREC Selection Committee.

MOTION MADE AND CARRIED to approve Tony Clark, Jayne Cox, Paul Fox, Ron Hughes, Brenda

Loyal, Ann McDonald, Guy Montgomery, Kathy Sears, Jeff Smith, John Smither and Linda Sparrow
to Personnel Committee.

[1
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Kentucky Association of REALTORS®
Minutes of the Board of Directors

MOTION MADE, AMENDED AND CARRIED The following addition is proposed for the KAR
Policies and Procedures Manual PART FIVE: Committees and Task Forces ROLES AND
RESPONSIBILITIES OF THE COMMITTEE CHAIRS

{Underlined indicates text to be added)

The Committee Chair, Vice Chair, or member that presides over the meeting, ensures that all
committee members in attendance have signed the Committee Sign-In Sheet, or communicated
their attendance, whether in person or by telephone or other electronic means. The Chair and for

Vice Chair and staff liaison shall sign and date the Committee Sign-In sheet at the conclusion of the
meeting to indicate the official record of attendance for that meeting.

MOTION MADE AND CARRIED recommending the attached Nomination Form for Leadership
Positions be added to the Policies and Procedures Manual as an addendum.

MOTION MADE AND CARRIED offering the following amendment to Article VII: Officers
Section 2. of the Bylaws: (Underlined indicates text to be added)

To gualifv as a yvear of committee service under this Section, a committee member must attend a
majority of the committee’s meetings for any given calendar year of service.

MOTION MADE AND CARRIED The following addition is proposed for the KAR Policies and
Procedures Manual, Document Retention and Destruction Policy:

(Underlined indicates text to be added)

3. Exceptions.

Committee attendance records of the Bylaws, Audit, Strategic Plan, Government Affairs, Legal
Affairs/ Risk Reduction, KREEF Trustee, and Finance Committee are to be retained for a period of
at least eight years.

MOTION MADE AND CARRIED The following addition is proposed for the KAR Policies &
Procedures Manual, Yearly Elections Process:
(underlined indicates text to be added)

Special Elections to fill Director at Large or Delegate at Large vacancies shall be
conducted at the next KAR Board of Directors or Delegate Body meeting as determined

by the KAR President and conducted by the KAR Past Presidents Committee.

MOTION MADE AND CARRIED to revise the date for determining the number of primary
members from November 30t to October 315t in the Policy and Procedures Manual under
Delegate Body 1. Composition. October 31stis the date now used by NAR to determine
membership numbers.

-{Strikethrough-indicates text to be deleted. Underline indicates text to be added. )
[2]
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Kentucky Association of REALTORS®
Minutes of the Board of Directors

The composition of the Delegate Body shall be as stated in the Bylaws. The number of
representatives to be elected by member boards in accordance with Article V, Section 2(B) of the
Bylaws shall be determined by the following formula:

1. Determine the number of primary (REALTOR® & REALTOR® Emeritus) members as of

Nevember38®-0ctober 31t each year to be reported to the body at its next meeting.
(Revised 2/07)

2. Divide the number of members by 250.
3. Round the answer up to the next whole number.

MOTION MADE AND CARRIED to revise the Expense Sheet found in the Policy and Procedures

Manual Addendum #4 to reflect the 2011 federal standard mileage reimbursement rate of
51/mile.

MOTION MADE AND CARRIED that the EVP become a Legislative Registered Agent.
MOTION MADE AND CARRIED to approve the November Financials.

MOTION MADE AND CARRIED to purchase the Kentucky Legislative Services tracking and
reporting service in the amount of $2500. INFORMATIONAL ITEMS: This is a system that will help
track bills, status changes, and voting records during the legislative session.

MOTION MADE AND CARRIED All 2011 dues have been received except for one board. Finance
Committee recommends charging interest to be paid monthly until August 2011 when the balance
will be paid. August’s payment shall include interest.

MOTION MADE AND CARRIED from the Leadership Team to table the Finance Committee
recommendation on 2011 Dues until March 31, 2011.

MOTION MADE AND CARRIED 1) Utilize KREEF for/to coordinate ALL educational
sessions/classes for the convention & secure ALL speakers & make arrangements through
Convention Committee for scheduling. 2) Keep ALL convention activities “on-site” (unless
otherwise sponsored at a special location). 3) Designate # of comps (seats) for Realtor of the Year
& President - elect seats for the Installation Banquet to 4 for ROY & 8 for President-elect.

4) KAR to give free convention registration to convention chairperson. 5} Seta cap on
entertainment for the Installation Banquet up to $1500, or have a sponsor for any amount over
$1500.

MOTION MADE AND CARRIED to establish a task force to discuss ways of generating advertising
for the magazine to keep the issues to four a year.

INFORMATIONAL ITEMS ONLY: The Legal Affairs/Risk Reduction Committee formed a working

group to research options for a legal hotline and bring back recommendations to the committee in
June.

3]
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Kentucky Association of REALTORS®
Minutes of the Board of Directors

MOTION MADE AND CARRIED to approve the 2011 Professional Standards Scholarship
Application for the 2011 NAR Professional Standards Education Seminar in Chicago. The funding
level and criteria are unchanged from 2010.

MOTION MADE AND CARRIED to consider $1200-$1500 from the Issues Mobilization Fund to
fund the printing of the KAR Statement of Policy. INFORMATIONAL ITEMS: This motion is
supported by the RPAC Trustees and the Governmental Affairs Committee.

MOTION MADE AND CARRIED to approve Leslie Heath from Congressional District 1 as RPAC
Trustee filling a term ending December 2011.

MOTION MADE AND CARRIED to go into recess until after the Delegate Body Meeting.
The Board of Directors reconvened immediately following the Delegate Body Meeting.

With no further business before the Board of Directors, the meeting was adjourned.

2011 KAR President, Tony Clark

KAR EVP, Susan W. Helm

KAR Legal Counsel, R. Douglas Martin
Attorney At Law
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ATTACHMENT A

KENTUCKY ASSOCIATION OF REALTORS®
- Nomination Form for Leadership

- Elections
(Indicate position sought by checking one of the below)
PRESIDENT-ELECT
' AT-LARGE DELEGATE
TREASURER-ELECT '
_ NAR DIRECTOR
_ AT-LARGE DIRECTOR

{NAR REGIONAL VICE

REGION DIRECTOR PRESIDENT, REGION
1V}

THE FOLLOWING INFORMATION MUST BE COMPLETED IN FULL AND RETURNED TO:
Kentucky Association of REALTORS®, Attn: Nominations 161 Prosperous Place, Suite 100,
Lexmgton KY 40509, jjohnson@kar.com re: Nominations, or FAX NUMBER: 859-263-7565

POSTMARKED E-MAILED OR FAXED NO LATER THAN

Upon receipt by KAR, names of candidates will be posted on the KAR website.

Requests for ballot recount must be made within 45 days following the election.
Ballots are destroyed after 45 days.

Nominee’s Name- Primary Local Association/Board Affiliation
Firm Name ‘ City/Zip Code -
Phone Fax E-mail

PLEASE PROVIDE THE FOLLOWING INFORMATION

Have you served as KAR Director? (years)
Are you a member of KAR (years)
What is the location of principal office (state)
Do you hold the office of President in an member boards or Associations?

If yes, what is the length of your term?
Have you been a delegate (either at large or local board appointed? (years)

Have you served on committees, work groups, task forces within the previous five years? (name
and years) .




ATTACHMENT A
Nomination Form for Leadership

Page 2

L ACTIVITY_IN' LOCAL ASSOCIATION/BOARD (committees, chairmanships, offices held):

2. ACTIVITY IN STATE ASSOCIATION (committees, chairmanships, offices held):
3. ACTIVITY IN NATIONAL ASSOCIATION (committees and meetings attended):
4, BUSINESS EXPERIENCE AND EDUCATION (public recognition of business conduct,

educational courses completed in the real estate field, professional designations held in
real estate, level of schooling completed, etc.):

&/




Nomination Form for Leadershlp

ATTACHMENT A

Page 3

As stated in the Bylaws, the followmg are the qualifications for Officer (other than Executive Vice President)

Section 2. .

{A) Having a principal office in Kentucky;

(B) Having been a member of KAR for a minimum of seven (7) years 1mmed|ately preceding election;
{(Section Revised 10-01-09) :

(C) Having been a director for two (2) or more of the previous five (5) calendar years; (Revised 9/23/04) -

(D) Having served as a member of no less than two of the following committees: Bylaws, Audit, Strategic
Plan, Government Affairs, Legal Affairs/Risk Reduction, or KREEF Trustee within the previous seven €))

_ years; (Section Added 10-01-09)

(E) Having served as a member for at least one (1) year on the Finance Committee within the previous seven |
(7) years; and (Section Added 10-01-09)

(X Not concurrently holding the office of president in any Member Board or Association.

As stated in the-Bylaws, the following are the qualifications for Director: Section 9.

(A) Being a member in good standing of the Kentucky Association of REALTORS® and (Section Added 10-
01-09)

(B) Having been a delegate, either at-large or local association/board appointed, at least two (2) of the
preceding five (5) years; or

) Having served on no less than two (2) KAR committees, work groups, task forces or service areas or other

KAR affiliated organizations within the previous five (5) years.
(Section Revised 10-01-09)

If the nominee is recommended by a local Association/Board of REALTORS®, the following
information must be completed and signed by a local Association Member, Ofﬁcer or
Association Executive.

Local Association Member, Officer or Date
Association Executive

Local Association/Board of REALTORS® Phone # E-mail address

THIS FORM WILL NOT BE CONSIDERED OFFICIAL
UNLESS THE NOMINEE'S SIGNATURE APPEARS BELOW.

NOMINEE'S SIGNATURE (rcquired) DATE

.POSTMARKED E-MAILED OR FAXED BY:
Attn: Nominations 161 Prosperous Place, Lexington, KY 40509,
ljohnson@kar.com re: Nominations, or FAX NUMBER: 859-263-7565

Ly




Kentucky Association of REALTORS®
SCHOLARSHIP APPLICATION

for the
2011 NAR PROFESSIONAL STANDARDS
' EDUCATION SEMINAR
August 25 & 26, 2011
Chicago, Nlinois
Name: | _ Local Board:
Add.ress:
City: State: Zip:
Phone; Fax:
Email:

Are you a broker? If so, # years
Are you a salesperson? If so, # years
Are you a Local Board Executive Officer or staff specialist? If so, # years

: 000000000000000000000000000000000000

FUNDING CRITERIA

award_ed the scholarshlp based upon the followmg crltena :
- s NAR Professmnal Standards Educatrou Semmars b, Professmnal

nay reccwe no moré than $1 500 as reunbursement for expenses. dlrectly related to attending " |
eglétratlon fee for the NAR Professmnal Standards Edu_catmn :

_ esxdent on behalf of the apphcant must be submltted 1o KAR stating the ] :
i€ the reinainder of the seminar costs of & letter o the apphcant statmg wi mgn §'to 0
mder of the semmar Costs over and above the scholarshnp giMounE.

-ﬁotlﬁed by July 1, 2011, in order to recéive a full réfind or select & replaceme it
fied afier the above date, the applicant anid/or Board is responisible foi the $500 egxstra
& of cancellatxon the apphcant is respons1b1e for any fees (a1r11ne ey they i

es will go toa ﬁrst year or newest apphcant MEETING THE ABOVE CRITERIA
"ATIONS MUST BE SUBMITTED TO KAR NO LATER TI—IAN Aprll L 2011

00000000000000000000000000‘000090000
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Attendance at Previous NAR Professional Standards
Education Seminars

Have you ever attended an NAR Professional Standards Education Seminar?
If so, when?

Professional Standards Experience

KAR Grievance Committee: # years
KAR Professional Standards Hearing Panel: # years
KAR Appeals Panel: # years
KAR Mediator: # years

The approximate number of ethics complaint or arbitration requests the applicant has

- participated in: ethics # _ arbitration #

Please describe local board professional standards expenence (such as education,
training, committee service, etc.):

KAR Participation

Please list the KAR Business Meetings that you attended in 2010:

Did you attend the 2010 Board Leadership Conference?

Please list the NAR Meetings that you attended in 2010,

Why do you feel that you should be chosen as 2 KAR scholarship recipient for the

2011 NAR Professional Standards Education Seminar?

How will the training that you receive at the NAR Professional Standards Education

Seminar benefit your Board?

NOTE: Rememiber to attach letter from you or your Board President assuming
responsibility for any cost above the scholarship amount.

Applicant Signature Date

Board President Signature _ Date

5¢




Kentucky Association of REALTORS®
Minutes of the Delegate Body

Thursday, February 10,2011
Capital Plaza Hotel
Frankfort, Kentucky

PRESIDING: President Tony Clark

BOARD OF D[RECTORS/DELEGATE BODY PRESENT: See attendance sheet.
EXECUTIVE VICE PRESIDENT: Susan W. Helm

LEGAL COUNSEL: R. Douglas Martin, Attorney At Law

STAFF: Hunt Cooper, Cinda Hatfield, Julie Johnson, Roberta McCormick, Anetha Sanford and
Lakezia Wilson

A meeting of the Kentucky Association of REALTORS® Delegate Body was called to order on
Thursday, February 10, 2011, by President Tony Clark. The meeting was held at the Capital
Plaza Hotel, Frankfort, Kentucky.

MOTION MADE AND CARRIED to accept excused absence report.

MOTION MADE AND CARRIED to accept the December 2011 meeting minutes.

MOTION MADE AND CARRIED to accept the November financial report.

MOTION MADE AND CARRIED to accept the approval of the Board of Directors action items.

With no other business the KAR Delegate Body was adjourned.

2011 KAR President, Tony Clark

KAR EVP, Susan W. Helm

KAR Legal Counsel, R. Douglas Martin
Attorney At Law

(1]
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