KENTUCKY ASSOCIATION OF REALTORS
ANALYSIS OF FINANCIALS

AS OF OCTOBER 31, 2011

Tota!l dues received including the deferred puts us at 97% of the budget..
New member fees are at 82% representing 492 members.

Institute Affiliate dues are at 107.50% of the bddgeted amount.

Interest income is over budget by 84.42% with two rﬁon“chs to go in the year,

Conventlon [hcome was 89.62% of budget but it still made a profit of $15,364.25 because expenses
~ware kept to 61% of budget

Arbitration Income is over hudget by 114.29%, and Arbitratioh Expense (the refund side) at 66.67% over.
Total Income is at 107% of budget. Total expenses are765.53% . |
October—being the 10" month of the year represents 83% of the year. AThe expenses of note are:
Administrative expenses are at 86.17%

Computer maintenance and support are how over hudget by 30.64%--We have had a lot of problems
this year that we hope will be eliminated with the new equipment appraved by the BOD,

Travel is in pretty good shape at 69.07%---This does not include the NAR convention.
Awards & Recognition went over by just a little $217.12 after the recognition pins were purchased.

We are in a positive net income posmon with the Special Assessment funds and due to late exhibitor
and sponsor money we are again in a positive posmon without it.




KENTUCKY ASSQCIATION OF REALTORS

As of 10/31/11

FINANCIAL ACCOUNTS OVER 90% THRESHOLD

%

INCOME .
Special Assessment-issues Mobilization 97.86|
NAR Institute Affiliate Dues 107.50
Interest Income 184.42
Arbitration Income 214.29
Other income 298.68
Loss oninvestments -184.47
EXPENSES

Worker's Comp Insurance 103.84
Professional Fees-Auditors 101.39
Printing/Copying 94.11
Bldg/Property Insurance/Bonds 95.19
Utilities ' - 91.65
Property Taxes 92.51
Repairs & Maintenance-Bldg 1127.52
Computer Maintenance & Support 130.64
Meeting Expenses In-State 97.19
President [n-State Travel 114.52
President Entertainment 133.91
President-Elect In-State 90.88
Treasurer's Travet i 97.10
Awards & Recognition N 106.79
Arbitration Refunds 166.67
Miscellanous Legal Affairs - 55.00
KHC Housing Conference 100.00

Other Meeting Expenses

162.75




Kentucky Association of Realtors, Inc.
Statement of Financial Position
As Of 10/31111

2011 - 2010

Assets
Cash at Hand
Operating Account $108,695.21 $354,227.59
Merchani Account 2,344.76 2,613.99
Certificate of Deposit™ 47,246.56 46,732.50
Smith/Barney-FMA Cash Account 174,601.42 171,077.25
Investment Funds-Smith/Barney 115,199.59 116,930.18
SmithBarney GSM Investments 460,194.63 399,5631.77
KAR-NAR Cash Account 491.00 566.00
Reserve Transfers 55,667.69 3,809.00
Travel Cards 338.54 24.97
Petty Cash-at Hand 150.00 150.00
Total Cash at Hand 962,929.40 1,095,663.25
Accounts Receivable )
Accounts Receivable-General 12,474.92 10,718.27
Notes Receivable-Employee - 300.00 0.00
Accounts Receivable-RPAC -3,807.07 2,449.51
Accounts Receivable-KREEF 1,694.76 11,196.83
Accounts Receivable-KREC 0.00 158.37
Prepaid Expenses 3,228.00 0.00
Total Accounts Receivable 21,504.75 24,522.98
Reserve Accounts
Building Reserve-First State Financial 100.938.26 102,455.92
L.egal Action Fund-First State 99,992.00 148,141.00
Equipment Reserve-PNC Bank 35,245.29 35,015.85
Disaster Relief Fund-PNC Bank 17,500.00 17,500.00
Region |V Candidate Fund-PNC Bank 25,000.00 25,000.00
NAR RVP-PNC Bank 10,000.00 10,000.00
Operating Reserve-Citizens/RFCU 253,317.35 252,273.52
lssues Mobilization Fund-BB &T Bank 251,442.19 251,969.91
Issues Mohilization-Assessment-5/3 Bank 224,711.25 0.00
Total Reserve Accounts 4,018,146.34

842,356.20




Fixed Assets
Office Equipment
Furniture & Fixtures
Education Equipment
Land
Land Improvements
Building
Building tmprovements
Upstairs Remode!
Computers
Computer System
Software - Rapattoni / Great Plains
Accumulated Deprecatidn
Accumulated Amortization

Total Fixed Assets
Total Assets

LIABILITIES

Current Liabilities
Accounts Payable
Tenant Security Deposit
-KAR Dues Paid in Advance

Special Assessment Paid in Advance

Payroll Taxes Payable
Deferred Income
Accounts Payable Other
Benefits Payable
Accrued Payroll
Accrued Expenses

AE Beneveolence Fund

Total Current Liabilities

Total Liabilities

Kentucky Association of Realtors, Inc.

Statement of Financial Position

As Of 1031111
2011 2010
$25,003.66 $23,853.22
84,339.74 82,219.74
6,005.99 6,005.99
220,000.00 220,000.00
17,381.53 17,381.53 .
490,701.20 490,701.20
421,541.06 404,283.49
96,240.00 96,240.00
63,679.12 62,195.46
109,858.09 109,858.09
38,282.61 36,531.49
(558,751.62) (511,925.94)
(37,662.88) (37,662.88)
976,618.50 999,681.39
2,979,198.99 2,962,223.82
(2,686.94) 11,403.15
4,333.00 4,333.00
882.00 980.00
0.00 92,875.00
2,917.80 3,161.50
151,239.00 153,566.00
325.00 ~0.00
916.64 488.82
20,441.94 20,742.10
153.56 0.00
156.47 33.53
178,678.47 287,583.10
178,678.47 287,583.10




Kentucky Association of Realtors, Inc.
Statement of Financial Position

EQUITY

Members Equity
Members Equity -
Building Reserve Fund
Equipment Reserve Replacement
Issues Mobilization Fund
Legal Action Fund .

* NAR RVP Travel

Disaster Relief
NAR Region IV Fund
Change in Net Assefs

Total Members Equity

Total Liabilities & Equity

** CD, rate 1.094%, matures annually V

As Of 10/31/11

2011

2010

$1,792,700.27

$1,913,707.83

105,136.26 102,455.92
35,245.20 35,015.85
475,891.06 251,968.91
99,092.00 148,141.00
10,000.00 10,000.00
17,500.00 17,500.00
25,000.00 25,000.00
239,055.64 170,850.21
2,800,520.52 2,674,640.72
2,962,223.82

2,979,193.99
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